ACCOUNTING 596

Fall 2008
Instructor:  Dr. Cyndie Jeffrey    



Office Hours:  TW 3:00 – 4:00
Office:  3366 Gerdin Business Building                

Phone:  294-9427                   

E-mail:  cjeffrey@iastate.edu      

Text:  Lee Radebaugh and Sidney Gray, International Accounting and Multinational Enterprises, 6th Edition.  (John Wiley:  New York) 2006.  

TENTATIVE SYLLABUS, SUBJECT TO CHANGE WITH ADVANCE NOTICE!
Grading:  
25% Midterm Examination   

          

25% Final Examination

          

25% Papers


15%  Class Presentations

          

10% Class Participation

I am in the process of setting up a WebCT page for the class.  Please be patient with me; this is the first time I have used WebCT.  I hope to have it worked out by our second class period.  In the mean time, there is a class web site on my home page (www.bus.iastate.edu/cjeffrey)  
I will post various power point presentations, reading assignments, cases, and test questions, including the midterm questions and final questions. 
I will have more information on how you will post homework to the WebCT site by September 9.

Class participation/assignments:  Each student will be responsible for bringing in current events dealing with international business/international accounting.  You will also be expected to participate in class discussions.  

Case discussion will also be a part of the regular assignments for this class.  Cases will be primarily for discussion purposes. One student will present each case.  Student should prepare a 1-2 page write-up of each case.  There are occasionally questions or problems assigned from the chapters in the text.  These should also be turned in.  
Class Presentations.  There will be class presentations of accounting techniques in different countries and of cases.  Each student will make a presentation either for one of the countries or for one of the cases.  ALL students will turn in a description of the accounting technique in one country and ALL students will turn in a 1-2- page write-up of each assigned case.  
 You are to prepare two short papers.  The topic of the first paper is the joint project of the IASB and the FASB to develop a converged conceptual framework.  This paper should consider the current level of development of the project, the anticipated future development, and should comment on why this project is important.  This paper should be 4-6 pages in length, and is due WEEK 4.

The second paper should be a comparison of 2 statements under IFRS and US GAAP.  The paper should consider similarities and differences between the two statements.  If there ia current effot toward convergence, this should also be discussed.  This paper should be 3-6 pages in length, and is due WEEK 7.  

ALL ASSIGNMENTS MUST BE TURNED IN TO RECEIVE A PASSING GRADE IN THE COURSE.

WEEK 1  September 2
Introduction
Current Events – Current SEC deliberations
Chapter 1 International Accounting and International Business
Exercise 4, Exercise 5, Exercise 7

Chapter 2 International Accounting Patterns, Culture and Development
Handout from Hofstede:  Cultures of Organizations

Suggested Readings:

Article:  Cohen, J., L. Pant, and D. Sharp.  Cultural and Socioeconomic Constraints on International Codes of Ethics:  Lessons from Accounting.  Journal of Business Ethics, Vol. 11, 1992, pp. 687-700.
Article:  Purvis, S. E. C., H. Gernon, and M. Diamond.  The IASC and Its Comparability Project:  Prerequisites for Success.  Accounting Horizons, June 1991, pp.26-44.

Article:  Beresford, Dennis.  1990.  FASB Viewpoints:  Financial Reporting:  Comparability and Competition.  A supplement to Status Report, the newsletter of the FASB, November 8, 1990.

Research Paper:  to be posted on web

WEEK 2  September 9
Current Events

Continue chapter 2

Exercise 1-7 Adapted.  You may choose to work in groups, or each student may work independently to complete exercises 1-7  
Chapter 3 Comparative International Financial Accounting I
Exercises 10-11

Case:  EU Conversion (www.wiley.com/college/radebaugh)
WEEK 3 September 16
CurrentEvents

Chapter 4 Comparative International Financial Accounting II

Class presentations on accounting differences in selected countries 
Chapter 5 International Accounting Differences and Financial Statement Analysis
Research article to be posted on the web
Case:  The Japanese Puzzle (to be posted on the web)
Case:  Matterhorn (Exercises 12-15)
Case:  Daimler-Benz (Exercises 8-11)
WEEK 4 September 23

Current Events

Chapter 6 International Transparency and Disclosure 
Case:  Infosys (www.wiley.com/college/radebaugh)
Discussion Questions:  1, 2, 4, 5

Chapter 7  International Accounting Standards and Global Convergence
Discussion Questions 1, 3, 4, 5, 10
Exercise 8-9

Exercise 10-12

Case:  European Adoption of IFRS (www.wiley.com/college/radebaugh)

Case:  IAS 39 (www.wiley.com/college/radebaugh)
WEEK 5  September 30 – AEGON Presentation

WEEK 6 October 7
Midterm Exam

WEEK 7 October 14

Chapter 8  International Business Combinations, Goodwill, and Intangibles

Discussion Questions:  1, 2, 4, 5, 6, 8

Choose 1:  Either Ex 5, 6, 7, or 8

Case:  Multigroup (www.wiley.com/college/radebaugh)
Chapter 9 International Segment Reporting

Discussion Questions:  1, 2, 3, 4

Case:  Altria/Reynolds:  Exercises 1-5

Case:  BMW  (www.wiley.com/college/radebaugh)
Case:  Nestle (www.wiley.com/college/radebaugh)
WEEK 8  October 21
Chapter 10 Accounting for Foreign Currency
Exercise 1, 3, 

Case:  Coca Cola (www.wiley.com/college/radebaugh)

Case:  Offshore Investments:  Whose Currency?  (to be handed out:  Not available for individual presentation)

Chapter 11 International Accounting for Price Changes

Discussion Questions 1, 2

Case:  BP Amoco (www.wiley.com/college/radebaugh)
WEEK 9 October 28
Chapter 12 Corporate Governance and Control of Global Operations

Discussion Question 1, 8, 13

Exercises 7, 8

Case:  The Royal Dutch/Shell Scandal (www.wiley.com/college/radebaugh)

Chapter 13 Managing Foreign Exchange Exposure

Discussion Question 1

Exercise 5

WEEK 10 November 4
Chapter 14 International Budgeting and Performance Evaluation

Exercise 10 (Uplift International)

Case:  Niessen Apparel (www.wiley.com/college/radebaugh)

Chapter 15 International Auditing Issues\

Discussion Questions:  3, 4

Exercises 13, 14

WEEK 11 November 11
Chapter 16 International Taxation Issues
Discussion Questions 1, 4, 5, 9, 10, 12

Catch up…

  .

WEEK 12  November 18

Final Exam Due, 6 PM
2

