	Finance 534 Syllabus



	8/30
	Course overview.  Introduction to derivatives.

Introduction to futures and forward markets.
	Chapter 1
Chapter 2

	        9/1
	Introduction to options.  
	Chapter 1 and part of 8

	9/6
	Position Diagrams
	Chapter 8 and 10

	9/8
	Position Diagrams
	Chapter 8 and 10

	9/13
	Introduction to Insurance and the financial engineering
	

	9/15
	Hedging strategies with futures
	Chapter 3

	9/20
	Determinants of forward and futures pries 
	Chapter 5

	9/22
	Interest rate futures
	Chapters 4 an 6

	9/27
	Fair rates for insurance products
	Chapter 22

	9/29
	Value at risk. Homework 4
	

	10/4
	Swaps
	Chapter 7

	10/6
	Midterm exam
	

	10/11
	Option pricing the easy way. Homework 5

	Chapter 10

	1013
	The BSM model
	Chapter 13 and reading

	10/18
	Sensitivity of the BSM model to key parameters. The Greeks
	Readings

	10/20
	Properties of options. Early exercise


	Chapter 10

	10/25
	Homework 6
	Chapter 17

	10/27
	Delta Gamma Hedging
	Chapter 16

	11/1
	No Class
	

	11/3
	Credit Default Swaps, Homework 7
	Chapter 23

	11/8
	Homework 8, Exotic Options
	Chapter 19
readings

	11/10
	Discussion of technical trading
	Readings

	11/15
	Exam review
	

	11/17
	FINAL EXAM
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	


